


LEGAL DISCLOSURE

CEO Tokens are non-voting shares - no board resolutions will be voted on during this Annual General Meeting (AGM).

Certain information set forth in this annual report and presentation of financial results contains “forward-looking information”, including “future-oriented financial 
information” and “financial outlook”, under applicable securities laws (collectively referred to herein as forward-looking statements). Except for statements of 
historical fact, the information contained herein constitutes forward-looking statements and includes, but is not limited to, the (i) projected financial performance 
of the Company; (ii) completion of, and the use of proceeds from, the sale of the tokens; (iii) the expected development of the Company’s business, projects, and 
joint ventures; (iv) execution of the Company’s vision and growth strategy, including with respect to future M&A activity and global growth; (v) sources and 
availability of third-party financing for the Company’s projects; (vi) completion of the Company’s projects that are currently underway, in development or otherwise 
under consideration; (vi) renewal of the Company’s current customer, supplier and other material agreements; and (vii) future liquidity, working capital, and capital 
requirements. Forward-looking statements are provided to allow existing and potential investors and token holders the opportunity to understand management’s 
beliefs and opinions in respect to the future so that they may use such beliefs and opinions as one factor in evaluating an investment or whether to hold or sell 
the tokens.

These statements are not guarantees of future performance and undue reliance should not be placed on them. Such forward-looking statements necessarily 
involve known and unknown risks and uncertainties, which may cause actual performance and financial results in future periods to differ materially from any 
projections of future performance or result expressed or implied by such forward-looking statements.

Although forward-looking statements contained in this annual report and presentation are based upon what management of the Company believes are 
reasonable assumptions, there can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ 
materially from those anticipated in such statements. The Company undertakes no obligation to update forward-looking statements if circumstances or 
management’s estimates or opinions should change except as required by applicable securities laws. The reader and viewer is cautioned not to place undue 
reliance on forward-looking statements.
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2020 HIGHLIGHTS

1 2020 Audited financials, 2019|2020 year-over-year
2 Curzio Research systems reports, Dec. 2020
3 YouTube channel analytics, Dec. 2020
4 Liberated Syndication, as of Dec. 31, 2020



Why a Security Token? 

● Much faster liquidity period for 
early investors 

● Open to retail investors (after 12 
months) all over the world 

● Opportunity to invest during the 
super-early stages of growth

DIGITAL ASSETS CAN UNLOCK ENORMOUS VALUE FROM TRADITIONAL ASSET CLASSES

● Raise money quickly to 
accelerate growth

● Much cheaper option than 
investment banks 

● Levels the playing field between 
Curzio Research and our largest 
competitors 

ISSUER INVESTOR

BUSINESS SEGMENTS

1 Liberated Syndication, Dec. 2020
2 As of Dec. 2020
3 Incl. common and preferred shares



75% of Americans 
manage their own 

finances3

The rise of FinTech and Digital 
Assets is democratizing 

investing

1 Deloitte Study
2 Joe Mecane, Head of Execution Services at Citadel Securities, Bloomberg, 2020
3 CNBC/SurveryMonkey, Invest In You Savings Poll
4 Census Bureau

72% of millennials 
identify as 

self-investors1

Retail investors now 
represent 20% of trading 
volume on any given day2  

73 million baby 
boomers… 100k 

retiring everyday4

PERSONAL INVESTMENT TRENDS

https://www.bloomberg.com/news/videos/2020-07-09/citadel-s-mecane-says-volatility-behind-rise-in-retail-investing-video
https://www.surveymonkey.com/curiosity/cnbc-poll-financial-literacy-week-2019/
https://www.census.gov/library/stories/2019/12/by-2030-all-baby-boomers-will-be-age-65-or-older.html


Market Share slide
FINANCIAL NEWSLETTERS TOTAL ADDRESSABLE MARKETMASSIVE GROWTH POTENTIAL

1 2017 report by BCA
2 Based on billings from 2020 audited financials



Wall Street Unplugged Podcast 
Ranked #1 most listened-to financial podcast on 
iTunes over several cycles1 

Marketing Transparency
Several of our largest competitors have 

been banned from Facebook and Google 
due to shady marketing practices

Video Newsletters
Most of our newsletters are in video 
format, recorded in our own studio 

Unique Ideas
Our editors’ original, well-researched 

“boots-on-the-ground” ideas are often 
featured in popular media

Focus on the Customer First 
We provide more than investment ideas… We 
educate our customers to help them become 
smarter, more successful self-investors 

COMPETITIVE ADVANTAGES

1 iTunes



WALL STREET UNPLUGGED PODCAST

1 Ranked #1 on iTunes through multiple cycles 
2 Liberated syndication, WSU podcast lifetime 
3 Curzio Research database



+60%
Increase in total 

readership4

1 in 5
Front-end subscribers 
upgrade to premium5

+2,145% +134%
Annual billings1

100,000
“Wall Street Unplugged” 
downloads per month2

$1,216
Industry leading 

ARPU6 

YouTube views3 

Strong Growth Metrics

2020 KPI HIGHLIGHTS

1 2020 Curzio Research audited financials
2 Liberated Syndication, YouTube, Google Analytics, 2020
3 YouTube analytics, 2019|2020 year-over-year
4 Curzio Research systems reporting, 2019|2020 year-over-year
5 Curzio Research systems reporting, 2017-2020
6 Average revenue per user based on Curzio Research systems reporting, 2017-2020



Taking It To The Next Level 

Increase front-end 
reader file

Monetize 
industry-leading 

podcasts

Add new podcasts and 
newsletters

Hire expert analysts with 
great track records who 

are experienced and 
marketable

Enhance data analytics 
platform with AI 

capabilities  

Partner with leading 
financial media 

platforms 

TAKING IT TO THE NEXT LEVEL



Curzio Equity Owners

First U.S.-based security token available to
 retail investors in 40+ countries



Why a Security Token? 

● Much faster liquidity period for 
early investors 

● Open to retail investors (after 12 
months) all over the world 

● Opportunity to invest during the 
super-early stages of growth

DIGITAL ASSETS CAN UNLOCK ENORMOUS VALUE FROM TRADITIONAL ASSET CLASSES

● Raise money quickly to 
accelerate growth

● Much cheaper option than 
investment banks 

● Levels the playing field between 
Curzio Research and our largest 
competitors 

ISSUER INVESTOR

WHY A SECURITY TOKEN?

DIGITAL ASSETS CAN UNLOCK ENORMOUS VALUE FROM TRADITIONAL ASSET CLASSES



“100% of the stocks and bonds trading on Wall 
Street today could be tokenized, and in five years, 
100% of the stocks and bonds on Wall Street will be 
tokenized.”
- Robert Greifeld, former Chairman and CEO of 
NASDAQ 

“Blockchain technology has incredible promise for 
securities and other industries. I think we all can 
agree on that… It greatly reduces transactions costs, 
including the costs of verification. It’s a powerful 
technology.”
- Jay Clayton, former Chairman of the US Securities 
and Exchange Commission (SEC)

“The act of tokenizing assets threatens to 
disrupt many industries, in particular the 
financial industry, and those who are not 
prepared risk being left behind.”  

- Deloitte

“The benefits of tokenization aren’t limited to real 
estate, either; any of the world’s $256 trillion in 
real-world assets can be tokenized.”

- Futurism 

“Imagine 15 years from now, the possible impact 
of a token-based economy on societies around 
the world.” 

- IBM

TOKENIZATION IS IN ITS INFANCY



The Security Token Industry Is Growing at an 
Unprecedented Pace

SECURITY TOKEN INDUSTRY

$366M
2020 closing security 

token market cap1

15
Countries have defined 

security tokens2
Of the top 10 largest banks are  

working on security 
tokens/blockchain tech2

7

RISE OF DIGITAL SECURITIES 

1 All figures accurate as of December 31, 2020. Per Security Token Market End of Year Report: 2020

2 Forbes, Jan 25, 2021

https://blog.stomarket.com/security-token-market-end-of-year-report-2020-59151e0caa1d
https://www.forbes.com/sites/nisaamoils/2021/01/25/security-token-industry-in-2021/?sh=246d979d61cb


 

CURZIO IS LEADING THE CHARGE IN THE DIGITAL ASSETS & FINANCIAL NEWSLETTER INDUSTRY



 

CURZIO IS LEADING THE CHARGE IN THE DIGITAL ASSETS & FINANCIAL NEWSLETTER INDUSTRY



Source: 8 Decimal Capital

WORLD’S BIGGEST ADDRESSABLE MARKET 

https://image.slidesharecdn.com/investinginthesecuritytokenecosystem-190128155825/95/investing-in-the-security-token-ecosystem-6-1024.jpg?cb=1548691163


CEO Token Perfectly Positioned 

Actual Equity 
Ownership 
(Like a stock) 

Management / 
Shareholders 
(Interests aligned)

Available to U.S. 
Retail Investors 

(One of the few) 

Trades on an 
Exchange 

(MERJ) 

Audited 
Financials 

   (Full transparency) 

Limited 
Tokens 

Outstanding 
(No dilution) 

Favorable Token Structure

CEO TOKEN PERFECTLY POSITIONED
Favorable Token Structure



REAL-WORLD CASE STUDY

Source: Securitize



Industry-Leading Partners
  

Maybe have pictures of partners logos: 

Securitize / DGTL Holdings / Security Token 
Group / MERJ/ GENESIS 

INDUSTRY-LEADING STRATEGIC PARTNERSHIPS



Investment Research 

Self-Directed Investors

TAM: $16 Billion1 

(image of investors)

Digital Securities  

TAM: $3 Billion2 

1 2017 report by BCA
2 Source: Coindesk.com

INNOVATIVE GROWTH COMPANY IN TWO EMERGING INDUSTRIES

https://www.google.com/url?q=https://www.coindesk.com/security-token-industry-global-growth&sa=D&source=editors&ust=1625605630853000&usg=AFQjCNEdxLwY4kkn7UoFIwIVRll7yHz3fw


Growth Objectives 
(Media)

● Become one the largest financial “media” companies 

○ The go-to retail source for credible research
○ More video / syndicating our content 
○ Marketing WSU everywhere 
○ Build social media presence 

● Advertising revenue
○ Revamp website - more ad friendly
○ WSU sponsorships
○ Monetize social channels
○ Predictable cash flow

● Continue to gain market share in the $16B publishing industry 
○ Launch new products around credible analysts 
○ Increase our front-end subscriber base 
○ Acquire competitors 
○ Enhance our data analytics platform (AI capabilities) 

GROWTH OBJECTIVES: INVESTMENT RESEARCH



Bring our STO expertise to the masses
○ Consulting 
○ Early-stage investing in new security tokens 
○ Start a new digital assets fund 

Establish relationships with the biggest names in crypto 
● Saum Noursalehi, tZero CEO 
● Carlos Domingo, Securitize CEO 
● Hester Peirce, SEC Commissioner
● Influencers: Bobby Lee, Dan Held, Zac Prince

Partner with industry leaders
● Securitize 
● Security Token Group 
● DGTL Holdings
● MERJ 

GROWTH OBJECTIVES: DIGITAL SECURITIES



Increase liquidity 

● MERJ Exchange
● Get CEO listed on more exchanges/ATS  

Create more institutional interest 
● Fully transparent 
● Exciting business model 

Digital Asset With Traditional Structure 
● Provide voting rights for token holders 
● Adding a board of directors 

CEO TOKEN STRATEGIC INITIATIVES



2020 Audited Financials Summary
○ Non-GAAP Reconciliations
○ Statement of Operations
○ Balance Sheet
○ Statement of Cash Flows

APPENDIX

2020 Financial Statement & Independent Auditors Report

https://www.curzioequityowners.com/wp-content/uploads/docs/Final2020FinancialStatements.pdf


RESOLUTIONS

● Adopted the audited financial statements for the financial year 
ended December 2020 and the Auditor’s report thereon 

● Appointed Friedman LLP as auditors of the Company 

● Re-appointed Frank Curzio as sole director  

Resolutions adopted by the Board of Directors prior to this meeting: 



NON-GAAP RECONCILIATIONS

Based on Audited 2020 GAAP Revenue

2019                           2020

GAAP Revenue                                            1,947,000                 1,831,000
Change in deferred revenue                       (931,000)                   551,000

Billings                                                          1,016,000                  2,382,000

Amounts are rounded



STATEMENT OF OPERATIONS



BALANCE SHEET



STATEMENT OF CASH FLOWS



curzioequityowners.com
support@curzioresearch.com   |    1-844-592-9944

1886 S 14th St, Fernandina Beach, FL 32034

curzioresearch.com


